International Organizations and Liberalization of Trade (J007529) 5 op (ECTS)
This course is an experiment of how students experience studying independently and finding answers to questions from the world wide web without any lecturing course. Since there is a lot of information and discussion at the internet concerning liberalization of trade and the international organizations WTO, IMF and the World Bank Group, I chose this course to be studied independently. However, independent studying requires own initiative and ability to analyze the huge amount of information. Please do not copy and paste the answers, because then you do not have to think yourself and do not get good grading either. 
Because this is an experiment, I do appreciate getting feedback from you. Please follow how many hours it took from you to study this course (reading, studying and answering the questions). All comments on how to develop the course are welcome. 

Liberalization of world trade has been a huge project, which started after the Second World War. The international organizations such as WTO, IMF and the International Bank for Reconstruction and Development (the World Bank) have implemented this project. After completing this course you should have a good understanding of what these organizations do and how their work is developing. You should also be able to understand criticism against these organizations.
The World Trade Organization (WTO)
A good introduction to the WTO can be found in the book Understanding the WTO. The book can be found at the WTO website (http://www.wto.org) home>the WTO>what is the WTO>understanding the WTO. The 2007 edition of the book can also be downloaded from the website. Please read this book before answering the questions. Some questions require more searching at the WTO website and elsewhere, but reading the official WTO book first gives you a good introduction to the organization. 

Questions on the WTO:

1. The WTO was established in 1995, but it is actually a much older organization. When was it found and for what purposes? Why do you think that these purposes were important for the founding countries? What did they try to achieve (half a page summary, max 5 points)

2. Explain the meaning of the two most important principles of the WTO; the MFN and national treatment principles. Are there any differences in these principles between the GATT, the GATS and the TRIPS agreements? What is the relationship between the MFN principle and regional cooperation such as the EU, NAFTA or Mercosur? (max 1 page, max 6 points)
3. What were the main achievements of the GATT after the Uruguay Round up to the Doha Ministerial Conference? Try and summarize the answer in maximum 1 page (10 points)

4. What is dumping, and on what conditions are anti-dumping measures available? (max 1 page, 5 points)

5. What are prohibited subsidies and in what circumstances are countervailing measures available? (max 1 page, 5 points)

6. What are safeguard actions? (half a page, max 4 points)

7. An important part of the work of the WTO is connected with its dispute settlement between countries. After reading the part of the book concerning dispute settlement and the examples of the cases (shrimp-turtle and tuna-dolphin) please choose a more recent case (preferably after 1994) from the dispute settlement body (trade topics>dispute settlement) and explain what the dispute was about, how the WTO agreement (most often the GATT agreement) was applied and interpreted and how did the dispute end? How long did the process take? Please analyze what principles were concerned and e.g. if the question was about environmental or health security issues conflicting with free trade, what aspects were most important in the dispute settlement body and why? (about 2 pages, 12 points)
8. Please analyze what difficulties there are in implementing the Doha Development Agenda? To answer this question you should try and find answers also outside the WTO pages (1-2 pages, max. 8 points).

9. How does a country become a member of the WTO? How long has Russia negotiated about the membership? What reasons can you find for Russia not yet entering the WTO membership? (1 page, max 8 points)
10. An international organization which has powers to make decisions above the nation states, which are members of the organization, is called supranational. A typical example of a supranational organization is the EU. Can you find any supranational elements in the functioning of the WTO when you study its organization and decision-making? Analyze why or why not? (max 1 page, 6 points).
11. There has been a lot of criticism against the liberalization of trade policy of the WTO from the part of the anti-globalization movement. Please explain what are the main sources of criticism,  and in what different ways does this “movement” (if it can be called a uniform movement) function? Please try and search the answers at the internet. (about 1 page, 8 points)
Congratulations, you have now finished the WTO part of the course. There are also distance-learning courses of the WTO at their website in case you are interested in deepening your knowledge.
International Monetary Fund (IMF)
The IMF has also very informative web sites explaining the history, the principles and functioning of the organization (http://www.imf.org) Please start your studying from the “About the IMF”
12. When was the IMP established and for what purpose? The tasks of the IMF have changed during its functioning, but how and what are the main tasks of the IMF now? (1-2 pages, max 8 points)

13. How has the IMF reacted to the present global economic crisis according to the information at their website? (I page, max 6 points)

14. How are decisions made in the IMF (governance structure)? How are voting rights divided and what has the reform of the Funds governance in 2006-08 been about? ( 1-2 pages, max 8 points)

15. How does the IMF get its money (the quota system) and what are the principles of the IMF lending policy? (1-2 pages, max 8 points)

International Bank for Reconstruction and Development (IBRD) , the World Bank Group
(http://www.worldbank.org) 

16. The World Bank is actually a group of development banks. What are the objectives of this group? (max 1 page, max 6 points)

17. How does the IBRD get its money and according to what principles does it lend it? How does their policy differ from the IMF lending policy? Please give also a short summary of the investment lending reforms in the World Bank? (max 2 pages, max 8 points)
18. In the end of the 1990’s there was a heated discussion in the IMF and the WB about misuse of the money, which they lent to Russia. Joseph Stiglitz, the then chief economist of the IMF and a Nobel Prize Laureate, started the discussion and caused great anger and confusion within these organizations, which had always realized, but yet ignored these problems. The scandal, however, led to anti-corruption programs in these organizations. Please check at the websites of these organizations how they implement their anti-corruption campaign and give a brief summary of 1-2 pages (max. 8 points).
19.  The policy of the WTO, IMF and U.S. Treasury has been called Washington Consensus. There is a lot of information in the internet which you can study. Please explain shortly what does Washington Consensus mean and how it has been criticized? (1-2 pages, 8 points)

20. How does the IMF explain its relationship with the WTO at its website? (1 page, 6 points)
21. There has also been a lot of criticism on the overlapping functions and activities of the WTO, IMF and WB, especially of the two latter. Can you find anything about this discussion at the websites of the organizations itself or somewhere else? Please give a short summary max 1 page (max 8 points).

Congratulations! You have now answered all the questions. When they are ready, please send them to Soili Nysten-Haarala (soili.nysten-haarala@joensuu.fi). I will read and assess your papers on 15th of December 2009, 15th of January 2010, 22nd of March 2010, and 15th of May 2010.

The maximum amount of points is 151 and the minimum requirement for passing the course is 75 points. 
Please give your comments on how you liked this kind of independent learning and how do you suggest to develop the course. Was it too demanding or too easy for you and compared to the amount of credits? Was it easy to understand the questions? Were there enough instructions?
You can deliver your comments also after the assessment to be able to compare your own impression of your learning with the teacher’s assessment.
